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Nalional Agri-Food Biolechnology Institute

Deptt. of Biotechnol

SCHEDULE-21

OTHER ADMINISTRATIVE EXPENSES
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(Amount in Rs.)
Particulars Current Year Previous Year

1. Cartage & Carriage inward 2 300
2. Allowances & Bonus (Honorarium) 2,57,410 5,32,964
3. Electricity, power and Water charges 99,68,669 68,54,407
4. Rent of Interim Facility and Guest House 1,78,67,040 1,64,08,790
5. Vehicles Running & maintenance 17,602 41,448
6. Postage, Telephone & communication charges 5,35,048 5,55,974
7. Printing & stationery 3,83,876 4,79,995
8. Travelling & conveyance expenses 18,22,571 15,92,076
9. Outsourcing Manpower Exp 88,34,402 75,98,898
10. Legel & Professional charges 20,672 70,793
11. Advt. & publicity 11,01,572 2,16,810
12. Repair & Maintenance Building ,23,57,089 13,95,197
13. Office & Admn Expenses 4,23 364 3,78,466
14. Guest House Expenditure 62,020 38,679
TOTAL 4,36,51,335 3,61,65,297

SCHEDULE-22

RESEARCH & DEVEL\OPMENT EXPENDITURE (INCL. GRANTS, SUBSIDIES ETC.)

: (Amount in Rs.)
Particulars Current Year Previous Year
1. Chemical & Consumables 1,53,98,687 1,72,98,449
2. Fellowship 50,40,651 35,29,977
3. Computer Software & Accessories 11,43,446 22,73,580
4. Research Work Expenses 2,61,066 41,538
5. Field Expenses (Ploughing, RM & Other Job work) 1,81,412 73,439
TOTAL 2,20,25,262 2,32,16,983
SCHEDULE-23
INTEREST
(Amount in Rs.)
Particulars Current Year Previous Year
1. On Fixed loans
2. On Other Loans
3. Others (Specify)
TOTAL
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FORM OF FINANCIAL STATEMENTS
NATIONAL AGRI FOOD BIOTECHNOLOGY INSTITUTE

C-127 INDUSTRIAL AREA PHASE-8 S.A.S. NAGAR, MOHALI

SCHEDULE 24
SIGNIFICANT ACCOUNTING POLICIES

A) ACCOUNTING CONVENTION

The Financial Statements are prepared on the basis of historical cost convention, unless otherwise stated
and on the accrual method of accounting as per the Common Format of Accounting for all Central
Autonomous Bodies. o

B) INVENTORY VALUATION

Expenditure on purchase of chemicals, consumables, glassware, publications, stationery and other stores
are accounted for as revenue ex;{enditure, immediately on purchase of these items.

C) INVESTMENTS »

There are no investments other than fixed deposits in the bank. No brokerage or other expenses have
been incurred in' making such investments.

D) FIXED ASSETS

Fixed assets are valued at cost of acquisition inclusive of inward. freight, duties and taxes and incidental
and direct expenses related to acquisition, however, the value Fixed Assets created out of the completed
/closed external funded projects have been taken at the nominal value of Rupee one for each article.

E) DEPRECIATION

Depreciation on fixed assets has been charged as per the rate prescribed in the Income Tax Act-1961 on
written down value method, however, no depreciation has been charged on the Fixed Assets created out
of the completed /closed external funded projects as their value has been taken at the nominal amount.

F) MISCELLANEOUS EXPENDITURE

There is no deferred revenue expenditure during 2015-16

G) ACCOUNTING FOR SALES

Being an Institution there is no sales/services during the year under consideration.

H) GOVERNMENT GRANTS/ SUBSIDIES

As the Institute is funded by the Department of Biotechnology (DBT) , Ministry of Science and
Technology, (Govt. of India) and the grants are treated as irrevocable, the same has been accounted for
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NATIONAL AGRI-FOOD BIOTECHNOLOGY INSTITUTE

on receipt basis. During the FY 2015-16 , recurring grants amounting to Rs. 11,00,00,000/- has been
received for the purpose as shown in schedule-13. Non-recurring Grants amounting to Rs. 24,00,00,000/-
received from DBT have been shown as addition to Corpus/ Capital Fund (schedule-I).

- 1) Expenses payable up to 31% March, 2016 pertaining to FY 2015-16 have been shown under expenses
payable. Any expenditure which has not been claimed or for which bill has not been received pertaining
to any expenditure relevant to the FY 2015-16, the same will be accounted for in the year of claim.

J) RETIREMENT BENEFITS

The institute is covered under New Pension Scheme of Government of India and is registered with the
agency approved by Ministry of Finance. Institute is regularly depositing the monthly pension
“contribution (both employee and employer share) with appropriate au;hority.

K) FOREIGN CURRENCY TRANSACTIONS

Foreign Currency Transactions are accounted for at the rate of exchange prevailing on the dates of such
transactions. Assets and Consumables acquired against foreign currency are recorded at the amount
actually paid on their import. \

For National Agri-food Biotechnology Institute U. K. Mehta & Associates
Chgrtered Accountants
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NATIONAL AGRI-FOOD BIOTECHNOLOGY INSTITUTE

FORM OF FINANCIAL STATEMENTS

NATIONAL AGRI-FOOD BIOTECHNOLOGY INSTITUTE
C-127 INDUSTRIAL AREA PHASE-8 S.A.S. NAGAR, MOHALI

-SCHEDULE 25
NOTES ON ACCOUNTS

The financial statement of accounts is prepared in three parts (i) The Balance Sheet. (ii) Income &
Expenditure Accounts and (iii) Receipt & Payment Accounts,

1. Receipt and Payment Accounts

The Receipt & Payment Account carries the figures of actual receipts & actual payments of the Institute
during the financial year 2015-16. It is virtually a copy of cash book / Institute's accounts. The total receipt as
shown in receipt & payment account comes to Rs. 38,31,19,446/- which include Rs. 35,00,00,000/- as
Recurring and Non-recurring granRs from DBT, grant of Rs. 2,75,77,853/- for externally funded projects and
Rs. 55,41,593/- rest from other receipts. An amount of Rs. 35,55,69,717/- has been released as payments .

a

2. The Income and Expenditure Account

The Income and Expenditure accounts are prepared on accrual basis. The total income is Rs. 11,57,00,558/-
out of which includes Rs. 11,00,00,000/- Recurring Grant from DBT and rest is from Interest & Other
Resources.

Total expenditure (before depreciation) comes to Rs. 8,77,11,841/- and depreciation of Rs. 3,46,22,172/- has
been charged in the current FY 2015-16. A sum of Rs. 66,33,455/- being excess of expenditure over income
has been transferred to Corpus/ Capital Fund (Schedule-1).

3. Fixed Assets

Fixed assets are valued at cost of acquisition-inclusive of inward freight, duties and taxes and incidental and
direct expenses related to acquisition, however, the value of Fixed Assets created out of the completed
/closed external funded projects have been taken at the nominal value of Rupee one for each article and
corresponding accounting effect has given to the Corpus/ Capital Fund (Schedule-1) up to that extent .

During the FY 2015-16, a sum of Rs. 45,56,926/- has been earned as interest on deposits with RITES, which
has been reduced from capital work-in-progress at main campus (Schedule-8) as advised by the JS & FA, DBT,
Govt. of India in the 11" Finance Committee meeting held on 08-10-2015.

4. Depreciation

l

Depreciation on fixed assets has been charged as per the rate prescribed in the Income Tax Act-1961 on
written down value method, however, no depreciation has been charged on the Fixed Assets created out of
the completed / closed external funded projects as their value has been taken at the nominal amount.
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5. Current Assets, Loans and Advances

In the opinion of the management the current assets, loans & advances of the institute have a realizable

value in the ordinary course at least to the extent shown in the accounts and the provisions of liabilities are
adequate.

N

6. Land

The Government of Punjab has provided approx. 35 acres of land in Knowledge City at Sector-81, Mohali to
the Institute, free of cost, for setting up of NABI Campus.

7. Exemption u/s 35(i)(ii) of The Income Tax Act,1961

The institute has been granted exemption u/s 35(i)(ii) of the Income Tax Act,1961 in the Category of
*Scientific Research Association vida notification no 21/2013 dated 20" March,2013.

8. There are no losses from casualties such as flood and fire. d

9. Previous year figures have been re-grouped and rearranged where ever considered necessary to make
them comparable with those of current year.

10. Government Grants have been recognized on the basis of sanctions issued by the Govt. of India.

For National Agri-food Biotechnology Institute U. K. Mehta & Associates

e R M//C/Zg& O
Finance Officeruw B Executive‘Dﬁ‘r
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NATIONAL AGRI-FOOD BIOTECHNOLOGY INSTITUTE
C-127, Phase VIII, Industrial Area, S.A.S. Nagar,
Mohali-160071, Punjab, INDIA
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C-127, Industrial Area, Phase 8, S.A.S. Nagar, (Mohali), Punjab, India-160071
EPABX: + 91-172-4990100, Fax:0172-4604888
Website : www.nabi.res.in

Plot No. 36 M.W. Industrial Area Phase-I, Chandigarh
Ph. 0172-4614644, E-mail: amitarts123@gmail.com





